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FISCAL INSTITUTE FOR 
TRAINING (FIT)

Shannon Dowling | Jen Clark

FOUNDATION MISSION

Strengthening UConn One 
Relationship at a Time
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FOUNDATION ACTIVITIES

• Solicit, administer and invest private funds for the sole benefit of the University

• Promote educational, scientific, cultural, research and recreational objectives of the 
University through private donations 

• Provide engagement activities and programs for alumni of the University

Stocks

THE FOUNDATION ACCEPTS PHILANTHROPIC GIFTS 
IN THE FORM OF:

Cash
(Cash, Check, 

Wire/ACH, Credit Cards)

(Gift-in-Kind)

Tangible Property
Gifts-in-Kind

Philanthropic 
Grants

Deferred Gifts
(Estates, Annuities)

THE FOUNDATION DOES NOT ACCEPT

Government funds
• Checks payable to the University

o The Foundation records the gifts for 
donor recognition

Sponsored Research
• The Foundation records philanthropic 

grants for overall fund-raising totals
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FUND TYPES

Endowed FundsNon-Endowed/
Restricted funds

Endowment

Expenditures from Endowment 
Funds

• Annual spending allocation 
(approximately 4% of Market 
Value, distributed quarterly)

• Annual advancement fee 
(1.75%)

• Rates are calculated using a 12-
quarter unitized market value

Endowments do not participate in 
the long term pool until the 
principal received reaches or 
exceeds the current minimum 
needed to establish and 
endowment

• Minimums vary but typically 
start at $50,000

• First allocation will be 
calculated after two full 
quarters in the pool

Underwater Policy

• If the market value of a fund 
falls below the historic gift 
value the fund is underwater. 
Spending allocations and 
advancement fees can be 
suspended when the 
underwater percentage 
reaches certain thresholds
(15% underwater).

Investment Objective

• Provide University support in 
perpetuity

• Invested primarily in a long-
term diversified investment 
portfolio

• Maintain inflation adjusted 
value of principal
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DISBURSEMENT OF FUNDS

• The Foundation will disburse funds on behalf of the University through our electronic 

PaperSave Workflow Forms.

• Funds may be paid directly to a vendor or reimbursed to the University

• Requests must meet the purpose as described by the donors

• Requests must conform to the Foundation Disbursement Policy

• Requests must be authorized by designated signatories

DISBURSEMENT LIMITATIONS

The Foundation may not make direct
payments for:

• Construction
• Salary
• Scholarship

When paying certain transactions, we 
assume that all University 

rules/regulations were followed.

DISBURSEMENT PROCESS

Payment is 
processed 

(Financial Edge)

Documentation is 
attached to the 

RFD electronically

Refer to 
Foundation 

Disbursement 
Policy for needed 

approvals

Items may be 
returned for 
questions or 

missing 
information

Payments may be 
made via check, 

EFT or wire 
transfer

Disbursement Team 
reviews the RFD and 

back-up 
documentation 

Approvals are 
processed through 

the Papersave 
system

User completes a 
Request for 

Disbursement (RFD) 
through our on-line 
PaperSave system
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DISBURSEMENT POLICY HIGHLIGHTS
• Allowable expenses may include usual, reasonable and customary expenses for:

o Mileage

o Other Travel (hotels, meals)

o Donor Cultivation

o Business Meetings

o Dues, Fees and Memberships

o Salaries

• Reimbursement to a KFS account may only be made to Ledger 6 accounts

Foundation reimburses Student Life & Enrollment

SCHOLARSHIP PROCESS

Student Life & Enrollment credits student’s Bursar Accounts

Forms are submitted electronically to Student Life & Enrollment (formerly EPM)

All Scholarships are paid by the University

AVAILABLE REPORTS

Spendable Balance Reports

• Distributed Monthly

• Summary and Detailed reports

• Includes all restricted accounts

Market Value Report

• Distributed quarterly

• Market value of all endowment 
funds
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SAMPLE SUMMARY:
DEPARTMENTAL FINANCIAL REPORT

SAMPLE DETAILED:
DEPARTMENTAL FINANCIAL REPORT

SAMPLE: MARKET VALUE REPORT
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SAMPLE: MARKET VALUE REPORT

QUESTIONS?

Contact Us

Jen Clark Shannon Dowling

jclark@foundation.uconn.edu sdowling@foundation.uconn.edu
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